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A MEETING. or CITIZENS on WH-EELING, VIRGINIA,

W H �shing the recharter of the Bank of the United States.

MAl1CH 5,1834,
-_ �Read, -and laid upon thetable.

..._..._.._.....__ 
     
     0

At a meeting of the citizens of Wheeling, convened by public notice at�
the court-house, onthe eveni*ng«of the 11th of� February, for the purpose-
of taking into consideration the causes of the present pecuniary dni�icultiesa
of the country, Colonel George Dulty having been appointed Presiden:t,.

�Alexander Armstrong Vice President, and &#39; �homas Sweeny and David
I Agnew -Secretaries, the following resolutio.ns were unanimously adopted: :~

Resolved, That the removal of the public deposites. from the Bank of the -*
�United States, and the hostility which has cxistede between the iExecutive~
�and that �institution, haveproved most deeply injurious to the interests of�
the country, by exciting throughout the community a general feeling of dis-
trust and alarm,� and by forcing the Bank, as a measure of self-protection,

Vsuddenly to withdraw a� large amount of its funds from circulation, and to»,
�contract the vast system of internal exchanges which has hitherto been-
conducted through its -branches.
�   Resolved, That, in the consequences which havebcen the resnltlof that
unfortunate measure, this s_efction of country-shas largely participated. &#39;ll&#39;he~
" pressure� has paralyzed, ina great degree, �every branch of our industry ;..

Vproving, in its �e�&#39;ects,_not less pernicious �to the laborer, the mechanic,.
� and the farmer, than to-other manufacturer and the merchant. �

Resolved, I That, in the restoration of the deposites to the Bank-,. and the:
&#39; recharter of that institution, or the creation of a new bank withsuch mode-
�catiuns as experience :may�� have shown to be necessary, we recognise the

�only means adequate to therelief of the present embarrassments, or capa-
&#39;Me of restoring the. country to that state of ~prosperity which has been i
�tints suddenly a�rrested;. I /

&#39; A dratight for a memorial to Congress having been submittcd,i.t was .
nnan~i{mou�s-ly i12esol*0ed,~ That the meeting does entirely concur in the sea»
�i1:�LG2I1es�_&Sea�ton,f



timents herein expressed, and that thesame be submitted to the citizens of
this place for their signatures.

A copy of the memorial is enclosed herewith.
GEORGE DULTY, President.
ALEX�R ARMSTRONG, Vice President.

TIIOMAS SWEENY, « �

DAVID AGNEW. 
     
     Secretaries.

��-��-

To the honorable the Senate and House of Rrpresentati-ees of the United
States in Congress assembled .~ ,

Tine memorial of the undersigned, residents in the town of Wheeling,
REsrr.c&#39;r1ruI,.1.~Y nsransnzvrs :_

That for many years previous to the present, our whole count_ry was
steadily advancing in a career of almost uninterrupted prosperity, all the
great interests of society were growing invalue and importance, property
of every kind was appreciating, industry was quickened aml stimulated, in
.all its multiplied channels by the sure prospect of an adequate reward, the
~vast resources of our country were in a course of rapid development and
addition to the stock of national wealth, and a spirit of activity,� enterprise,

and con�dence,,was ditfusedtthrougli every branch of business. The
place which your memorialists inhabit lia�S:pa_rtaken in no ordinary degree
of the common prosp.erity.- Under the kindly in�uences of this �state of
things, the improvement of their town has been �rapidly impelledi forward ;
large and important manufacturing establishmen_ts have grown up amongst
-th�em,�and their whole trade and business have been increased to an_unpre-
ecedented extent. At no former period was their condition more -;�0lllflS_.l|ln.g
than during the past season. Our manufactories were in full and success-
ful operation, our~-merchants were never. more busily or, pro�tably>em-
ployed. _ s ._ - , _ . ,  , _.
-«Your memorialists are constramed to believe that-this state. of- general

the-rift and improvement has received within the last fe_w.montb_s a sudden
and violent check. Tlnougli. early .in,.thelast fall, reports reachedthem o
uunusual pressure in our large commercial cities, they were incredulous as
to theextent of the alleged distress, and were disposed to regard those re-
ports as the result of groundless siapprelriension ,and alarm, ..whicl1.\vould be
temporary in their effects. \Ve have been disappointed in ourtlnopess; the
evil has not been alleviated ; atfairs have beengrowing worse ; complaints
have gone up, and are still . going up.simult,aneously from the most oppo-
site and remote sections of the country, daily increasing in, frequency and
importunity,:until they have risen to one loud and. universal cry of dis-
tress throughout the land. It doubts remained in theminds- of any of
them, they have been resolved by their own bitter experience. _As might
havebeen anticipated, the pressure has atslengthreached them § and de-
pendent as they have been for their prosperity in a peculiar manner upon
a state of general con�dence, they have su�bred in no ordinary degree
from the sudden. withdrawalof their accustomed facilities in trade. Their
own and the neighboring banks have suspended their usual accommoda-_
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tionse; the �embarrassment among the laboring and �business. population of
the place isunexampled; the demand for labor is reduced ;. prices have
fallen ; manufacturers are dismi=ss<ing- their hands, and,..unless~ acl.~iang_eis
speedily. etfected, many large establishments must cease theiruoperations,
In short, the evidences of general distress, almost without a precedent both
in extent and degree, are too clear and unequivocal to admit the possi.bili,ty
of mistake. Ther.e is every reason to believe that this state �of tl&#39;iings,
unless it be arrested _in its progress, will continue to grow worse,-and:
will �nally result in one wide:-spreading scene.of bankruptcy uand ruin.

Your memorialists have no hesitation in expressing their conviction
that the present condition of -the country is the legitimate result of �the
removal of the public deposites from the B_,aiik*ot_&#39;.�the United Statesiim
(lctoherilast, andgof the extraordinary and unnatural �position in wh-ic.h�the-
Governmenttwas placed by that measure in relation to its own �scal agent.-
With the motives that dictated, or the reasons alleged in justification of�
that �measure, your memorialists have nothingto do; they present them-
selves e before yourhonorable bodies not as partisans or defenders of the�
Bank, but to implore relief for their own and the suffering interests of the
whole community. They feel bound. in common charity to believe that
the evilsthat have resulted were not foreseen by the authors of. that mea-
sure, inasmuch as-the grossestmisconduct on the part of the Bank would
afford no excuse for the adoption of a measure the known consequences of
which were so extensively mischievous. How �far the present difticultices
are properly attributable to the �Bank, or how far it has exceeded in the
present emergency the limits which a prudent regard for its own interest
prescribed, are questions involving the estimation of too many contingen-
cies for. your memorialists to decide. In the absence of positive and unea-
equivocal« proof,they cannot presuiine that the Bank would be induced, by
the doubtful prospect of �remote advantage, to pursue a course not� more
prejudicial to the country than hostile to its own true interest. The cha-
racter of the measure of which we a-re speaking was calculat;ed�inits very
nature to. impair confidence, and to produce a violent revullsion» in the.
delicate and complicated machinery ofour moneyed system. And it was
naturally to have been expected that the Bank would assumethe attitude
of entire preparation -for the worst thatrmight ensue, and would, ,probabfl)?�.
in the �rst moment of alarm, be hurried beyond that point-at which its own
safety permitted, and the welfareof the community&#39;required it?�to=stop�.2
But whatever may have been the conduct of the Bank, the measure in
question is justly chargeable, with the consequences, because it might have
been foreseen that it would afford» a plausible pretext to that institution for
exerting its acknowledged power, over all the interests of society, in
severe and oppressive manner. s Your memorialists, however, as already
stated, cannot, believe� that any considerable degree of the present distress
could have been anticipated, and therefore con�dently indulge the hope
that a measure"  fraught with unexpected mischief will be abandoned, fit�
that such other mode of relief will be adopted as the super_io;r xvisdomuf
Congress may suggest. In connexion with this subject, they wouldwre;=-
spectfull y represent, that in their opinion every measure must be ineffeetua�l
or temporary inits effects, which does not permanently relieve the public
mind from its present state of uncertainty -and suspensetin regard to the
future. The experience of forty years has demonstrated the great utility
if not necessity �of at National Bank in conducting the fiscal operations of
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the Government. Independently, however, of this and its� other advan-�
tages, such an institution is imlispensably requisite, in the opinion .of your
memorialists, in order to carry into execution one of the most important
pewersvof Congress, and to. obtain one of the principal objects�for which
our present Government was instituted, the regulation of the value of money.
The scheme of a currency exclusively metallic, is generally admitted to
be impracticable in the present circumstances of this country. So long,
therefore, as our present system is continued, it is obvious that the exist-
ence of some controlling agency is indispensable to prevent those ruinous
excesses and �uctllation-s to which a paper currency is, from its nature, a
necessarily subject. Your memorialists, �therefore, respectfully pray for
the recharter of the present, or the creation� of a new Bank of the United
States, with such modi�cations as experience may have shown -to be neces-
sary and proper. They submit these views to your honorable bodies in a
spirit of candor and soberness. They address you with other feelings
than those of party. They appeal to you as the guardians of the common
welfare, and those who alone can afford relief in the present exigency.
They appear before you as men in whose minds every other consideration
ismerged in the all-absorbing rer�ection that their nearest and best inte-
rests are at stake. They ask, and have a right to expect, that their repre-
sentations shall be I&#39;¬C¬-l\ ell and attended to in a corresponding spirit. If,
however, they are disappointed in this just expectation ; if measures involv-
ing the happiness of millions, and c�ar~l:"ying einttheir train wide-spread-
ing ruin and distress, are to be ,a(loptell,an(l" persevered in, from other
collsiderations than their bearing upon the country, then they, in common
with the rest of their countrylnen lnust surrender their bright hopes and
prospects to the bitter conviction, that there exists not on earth a more
inexorable despotism than-that which is practised under the forms of popular
institutions. » t S
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The undersigned certify that the within list of names has been accurately
copied from the original memorial,forwarded to Messrs. Tyler and Rives,
to he presented to the Senate of the United States, with the understanding
that the within should be forwarded to the House of Representatives,
through the Hon. Edgar C. Wilson.

JOHN P. STEWART.
H. M. MILLER.
R.

WHEELING, February 19, 1834.
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